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Date: November 19, 2025

To,

The Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (East), Mumbai — 400051

Subject: Clarification Regarding Related Party Transactions (RPT) disclosure for the half year
ended September 30, 2025.

Ref: Your email dated November 17, 2025
Dear Ma'am,

This is with reference to your query regarding the shareholders’ approval obtained by the
Company for material related party transactions (“RPTs”).

We wish to submit the following for your kind consideration:
1. Shareholders’ Approval on June 06, 2025

On June 06, 2025, the Company obtained shareholders’ approval for entering into related party
transactions with its related parties, as defined under the Companies Act, 2013 and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”), for the financial year 2025-26.

The approval covered various categories of RPT transactions for an aggregate amount not
exceeding 1,000 crore, as recommended by the Audit Committee and approved by the Board
of Directors at their respective meetings held on May 12, 2025.

2. Invergy India Private Limited becoming a Wholly Owned Subsidiary

On July 03, 2025, Invergy India Private Limited became a wholly owned subsidiary of the
Company, and we duly informed NSE of this development.

3. Regulatory Position Post Conversion to Wholly Owned Subsidiary

As per Regulation 23(5) of the SEBI LODR Regulations, the provisions of Regulations 23(2),
23(3) and 23(4) are not applicable to transactions entered into between a listed entity and its
wholly owned subsidiary whose accounts are consolidated with the listed entity.

Similarly, Section 188 of the Companies Act, 2013 also exempts transactions between a holding
company and its wholly owned subsidiary (whose accounts are consolidated) from the
requirement of shareholders’ approval.

Accordingly, up to July 03, 2025, when Invergy India Private Limited became a wholly owned
subsidiary, the transactions with the said entity were covered within the limits approved by
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shareholders. Post July 03, 2025, Regulation 23 approval requirements ceased to apply to such
transactions.

Notwithstanding the above exemptions, and in the interest of ensuring maximum transparency,
good governance, and abundant caution, the Company continued to seek shareholders’
approval, which was again obtained on September 30, 2025, for the RPTSs, including those with
Invergy India Private Limited.

Accordingly, we confirm that the Company has acted in full compliance with the applicable
provisions of the Companies Act, 2013 and the SEBI LODR Regulations, and has additionally
sought shareholder approval voluntarily to uphold the highest standards of corporate
governance.

Furthermore, we confirm that the Company has not entered into any other material related party
transaction during the period under review.

We kindly request you to take this clarification on record.

Thanking you,

For and on behalf of GP Eco Solutions India Limited
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Tanushree
Company Secretary & Compliance Officer
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