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Chartered Accountants
H.0:301,Utkarsh Tower,32,Vijay Block, Laxmi Nagar, Delhi-110092

Statement on deviation /variation in utilization of funds raised

Name of Listed entity

GP Eco Solutions India Limited (“the Company™)

Mode of Fund Raising

Public Issue [Initial Public Offer] ]

Date of Raising Fund

June 20, 2024 (Date of Listing - June 24, 2024)

Amount Raised

Rs. 2710.91 Lakhs o

Report filed for Half Year ended

March 31, 2025

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

Not Applicable

Is there a Deviation / Variation in use of funds raised

No

If yes,

whether the same is pursuant to change in terms

of a contract or objects, which was approved by the

shareholders

Not Applicable

If Yes, Date of Shareholder Approval

Not Applicable

Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review Nil - |
Comments of the auditors, if any Nil N
Objects for which funds have been raised and where there has been a deviation, are in the following table:
(Amount in Lakhs)
Sr. Object as disclosed in Amount Actual Unutilised Remarks |
No. the Offer Document disclosed in Utilised Amount
the Offer Amount
Document N
I. | To Meet Working Capital 1245.00 1245.00 - -
requirements of our Company
“GP Eco Solutions India
Limited” e
2. Investment in our subsidiary, 760.00 760.00 - The company has invested
INVERGY India  Private and remitted funds to it’s
Limited (“IIPL") in relation to | subsidiary but the said fund
Purchase  of  Plant & was intended to be utilised by
Machineries and other Invergy for Plant &
Miscellaneous  Assets; and | Machinery.  However, it
also, towards Construction / retained unutilized during the
Civil Works for its facility specified period.
3. | General Corporate Expenses 705.91 705.91 - - - ]
Total 2710.91 2710.91 - | ) -
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