
 

 

 

 

To,          December 02, 2025 

The Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra (East), Mumbai – 400051 

Subject: Clarifications in respect to the Annual Report of FY2024-25 and half yearly 

financials for September 2025. 

Ref: Your email dated November 24, 2025 

Dear Ma’am, 

With respect to the Annual Report of FY2024-25 and half yearly financials for September 2025 as 

filed by the Company with the Exchange, Kindly find attached the clarification/ details:- 

 

1. With respect to Cash Flow Statement and Balance Sheet for period year ended FY2024-25 

& Sep 2025; the Company has purchased fixed assets worth Rs. 18.67 Crore (Consolidated 

figures) and Rs. 9.22 Crore  (standalone figures) on Consolidated basis respectively. Details 

in the required format are attached as “Annexure-1”. 

2. With respect to Other Non-Current Investments on Standalone basis amounting to Rs. 

13.89 Crore, Rs. 7.89 Crore is invested in Equity shares of subsidiary company. Details of 

the same are provided as below:- 

 

Sr. 

No. 

Name of Subsidiary 

Company  Amount   Source of Funds 

1 

GPES Green Projects Private 

Limited 

              

5,100.00  

From Ordinary course of 

Business 

2 

GPES Solar 1 Private Limited            

51,000.00  

From Ordinary course of 

Business 

3 

GPES Solar 2 Private Limited            

51,000.00  

From Ordinary course of 

Business 

4 

GPES Solar 3 Private Limited            

51,000.00  

From Ordinary course of 

Business 

5 

GPES Solar 4 Private Limited            

51,000.00  

From Ordinary course of 

Business 

6 

GPES Solar 5 Private Limited            

51,000.00  

From Ordinary course of 

Business 



 

 

 

7 

GPES Solar 6 Private Limited            

51,000.00  

From Ordinary course of 

Business 

8 

GPES Solar 8 Private Limited            

51,000.00  

From Ordinary course of 

Business 

9 

GPES Solar 9 Private Limited            

51,000.00  

From Ordinary course of 

Business 

10 

GPES Solar 10 Private Limited            

51,000.00  

From Ordinary course of 

Business 

11 

Invergy India Private Limited   

7,84,25,513/-  

 RS  7,60,00,012/-were invested 

from IPO Proceeds . 

Rs.2425500.00 were invested in 

F.Y. 2023-24 out of ordinary 

course of business 

Total   

7,88,89,613/-    

 

Point No.(a):- Investment done in subsidiary company M/s Invergy India Private Limited in FY 

2024-25 was 7,60,00,012/- which were invested out of IPO Proceeds. 

 

Point No. (b):-  Subsidiary Company M/s Invergy India Private Limited is in the process of 

purchase/ acquisition of plant and machinery. Purchase Orders to the tune of Rs. 44 crores approx  

have already been placed, and same is likely to be completed by February 2026. 

 

Point No. (c ):- Audited Financials of subisidiary Company i.e Invergy India Private Limited for 

FY 2024-25 are enclosed herewith as “Annexure-2” 

 

Point No. (d) :-  All ledgers of party for FY  24-25 along with narrations in excel format are 

enclosed as “Annexure-3” 

 

Break-up of Other Non-Current Investments on Standalone basis amounting to Rs. 17.62 Crore as 

of Sep 2025. Is provided as below:- 

 

Sr. 

No. Name of Company Amount Remarks 

1 

AN3 TECHNO POWER LIMITED      

2,95,68,660.00  

Investment in Subsidiary 

Company 

2 

Invergy India Pvt Ltd          

7,85,00,732.85  

Investment in Subsidiary 

Company 



 

 

 

3 

GPES Green Projects Private 

Limited 

              

51,000.00  

Investment in Subsidiary 

Company 

4 

Investment in GPES Solar 10 Pvt 

Ltd 

     

2,98,00,000.00  

Investment in Subsidiary  

Company 

5 

Investment in GPES Solar 1 Pvt Ltd               

51,000.00  

Investment in Subsidiary 

Company 

6 

Investment in GPES Solar 2  Pvt Ltd               

51,000.00  

Investment in Subsidiary 

Company 

7 

Investment in GPES Solar 3 Pvt Ltd               

51,000.00  

Investment in  Subsidiary 

Company 

8 

Investment in GPES Solar 4 Pvt Ltd               

51,000.00  

Investment in Subsidiary 

Company 

9 

Investment in GPES Solar 5 Pvt Ltd           

1,00,000.00  

Investment in Subsidiary 

Company 

10 

Investment in GPES Solar 6 Pvt Ltd               

51,000.00  

Investment in Subsidiary 

Company 

11 

Investment in GPES Solar 7 Pvt Ltd               

51,000.00  

Investment in Subsidiary 

Company 

12 

Investment in GPES Solar 8 Pvt Ltd               

51,000.00  

Investment in Subsidiary 

Company 

13 

Investment in GPES Solar 9 Pvt Ltd           

1,00,000.00  

Investment 

inSubsidiaryCompany 

15 

Investment in Invergy Medicare Pvt 

Ltd 

        

10,00,000.00  

Investment in 

SubsidiaryCompany 

16 

Dasna Property Khasra No. 2679 & 

2683 

1,66,55,000.00       Investment in Property 

17 Dasna Property Khasra No. 2686 93,89,100.00 Investment in Property 

18 Assotech Office—1206 92,07,070.00 Investment in Property 

19 Zirakpur Office Property 15,44,440.00 Investment in Property 

  Total 176273002.85     

 

Point No. 3:- The increase in Trade Receivables during FY 2024–25 is primarily driven by the 

substantial growth in sales compared to the previous year. Revenue rose from ₹136.33 crore in FY 

2023–24 to ₹240.09 crore in FY 2024–25. This sharp increase in turnover resulted in a 

proportionate rise in the receivable balance as of the reporting date. 

Point No. 4:-   The Company’s revenue increased from ₹138.44 crore in FY 2023–24 to ₹246.43 

crore in FY 2024–25, primarily driven by higher sales. Following the listing, the Company’s 



 

 

 

reliability, visibility, and market trust have improved significantly, enabling it to secure larger 

orders and thereby contributing to the substantial growth in revenue. 

Point No. 5:-Top 10 parties contributing to Revenue from Operations of Rs. 138.44 Crore in 

FY2023-24, Rs. 246.43 Crore in FY2024-25 and Rs. 121.47 Crore in half year ended Sep 2025  in 

separate sheets in Excel format is enclosed as “Annexure-4”. 

Point No. 6:-Party-wise break-up of the purchases for FY 2024-25 in required format as 

“Annexure-5”. 

Point No.7 :-Party-wise break up of Revenue from Operations recorded by Invergy India Pvt. Ltd 

for FY2024-25 in required format as “Annexure-6” 

 

Point No.8:- The Company has done sales and purchases with it’s subsidiary company (Invergy 

India private Limited) which have been reported on standalone basis in related party transactions 

, In consolidation the company had only purchases with it’s related party which is not the 

subsidiary i.e. Invergy Power General Trading Co LLC.  Therefore  transaction dislosure with 

Invergy Power General Trading Co LLC  was required , however Invergy India Privet Limited 

transaction excessively reported on consolidated basis, we will be taking care of the same in future 

reporting. 

 

Thanking you 

 

For and behalf of GP Eco Solutions India Limited 

 

 

 

 

Company Secretary & Compliance Officer 

Tanushree 

M. No.: A28056 
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