\1

NKMR&CO.

Chartered Accountants
H.0:301,Utkarsh Tower,32,Vijay Block, Laxmi Nagar, Delhi-110092

INDIA

INDEPENDENT AUDITOR'S REPORT

To the Members of

GP ECO SOLUTIONS INDIA LIMITED
(Formerly known as GP Eco Solutions India Private Limited)

Report on the Audit of the Financial Statements

Opinion

tements of GP ECO SOLUTIONS INDIA LIMITED ("the
t 31st March 2024, and the Statement of Profit and
r the year ended on that date, and notes to the

We have audited the accompanying financial sta
Company”), which comprise the Balance Sheet as a

Loss and Statement, and statement of cash flow fo

financial statements, including a summary of Significant Accounting Policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2024, and its profit and its cash flow for the year

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Key Audit Matters

Key Audit Matters Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the Financial Statements for the financial year ended March 31, 2024,
These matters were addressed in the context of our audit of the Financial Statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters. In
addition to the matter described in the 'Basis for Opinion’ section, we have geeRayyed the matters
described below to be the key audit matters to be communicated in our repf
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We have fulfilled the responsibilities described in the ‘Auditor’s responsibilities for the audit of the
Financial Statements’ section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the Financial Statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying Financial Statements.

| S.No Key Audit Matter Auditor Response i
! . , I |
ll 1 We have determined that there are no such matters to be | None [
L _[conveyed ‘

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and

Shareholder's Information, but does not include the Financial Statements and our auditor’s report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged With Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the
to cease operations, or has no realistic alternative but to do so.

ompany or




Those Board of Directors are also responsible for overseeing the company's financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, hut is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

» We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commu "&"II all
¥ . (

relationships and other matters that may reasonably be thought to bear i}
and where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters In our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, In extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

g)

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statements dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.
On the basis of the written representations received from the directors as on 31st March,

2024 taken on record by the Board of Directors, none of the directors is disqualified as on 31st

March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, the audit opinion

is given in Annexure “B” of this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i)  The Company does not have any pending litigations which would impact its financial
position,

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There has been no delay In transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.




iv)

vi)

(a) The management has represented that, o the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficlaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; '

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entities, including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with
Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of sub-section (16) of Section 197 of the Act, as amended, we report that to the

best of our information and according to the explanations given to us, remuneration paid by

the Company to its directors during the year is in accordance with the provisions of Section

197 of the Act.

Place: Noida

For NKMR & CO.
Chartered Accountants
PRRIN: 028063N

A Naveen Kumar Mittal
Partner
(Membership No, 519921)

Date: Sth August 2024
UDIN-24519921BKENKX2674



“ANNEXURE A” TO THE INDEPENDENT AUDITORS' REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-scction (11) of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date) with reference to the Annexure A referred to in the Independent Auditors’
Report to the members of GP ECO SOLUTIONS INDIA LIMITED on the financial statements for the
year ended March 31, 2024, we report the following:

i) In respect of companies Property, Plant and Equipment:
(@ The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.
(b) The Company has maintained proper records showing full particulars of intangible assets
as reflected in books.

(c) Asexplained to us, the Property, plant and equipment have been physically verified by ?he
management in a phased periodical manner, which in my opinion is reasonable, having
regard to the size of the company and nature of its assets. No material discrepancies 2re

noticed on such physical verification

ns given to us and on the basis of our
the title deeds of immovable properties
held in the name of the Company. In
s right-of-use-assets in the

(d) According to the information and explanatio
examination of the records of the Company,
included in property, plant and equipment are
respect of immovable properties taken on lease and disclosed a
standalone financial statements, the lease agreements are in the name of the Company.
According to the information and explanations given by the management, there are
immovable properties, but not included in property, plant and equipment of the Company
and accordingly, the requirements under paragraph 3(i) (d) of the Order do not apply to

the Company.

(e) The Company has not revalued and of its property, plant and equipment (including Right
of Use assets) and intangible assets during the year.

(f) No proceedings have been initiated during the year or are pending against the company
as at 315t March 2024 for holding any Benami property under the Benami Transaction
(Prohibition) Act,1988 (as amended in 2016) and rules made there under.

ii) (a) As explained to us, the inventories are physically verified during the year by the
Management at reasonable intervals and no material discrepancies are noticed on such
physical verification
(b) According to information and explanation to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 Crores, in aggregate, at any time
during the year, from banks or financial institutions on the basis of security of the current

assets of the Company.

iii) a. The Company has invested in 1 wholly owned subsidiary and granted advances in the
nature of loans to other parties (advances to employees). The aggregate amount during
the year and the balance outstanding at the balance shecfdatayyith, respect to such
investment and loans and advances in the nature of loan
table given below:




(iv)

vi)

vii)

viii)

(2)

(b)

I “Tloan (INR in [ Investment  (INR in

Particulars

.- | Lakh) | Lakh)

_ Aggregate amount provided during the year _ -

Subsidiary [ il 2 A———

Others - Nil Nl |

__B_«"f'ﬂﬂfg_t_llglll_sl_mdin&aén_l_hafmirb sheet date in respect of above cases ol

Subsidiary | Nil 02D ——
| Nil Nil —

_Others

and loan, the terms and conditions under which

b. In respect of the aforesaid investment
not prejudicial to the Company's

such loan was granted/investment was made are

interest.

c. In respect of the afore
interest has been stipulated, and the parties are rep
stipulated, and are also regular in payment of interest as applicable.

d. In respect of the loans as at March 31, 2024, there is no amount which

more than ninety days.

e. The following loan was gr
and was renewed. Further,
existing overdue loan.

said loan, the schedule of repayment of principal and payment of
aying the principal amounts, 3s

is overdue for

anted to the same party, which has fallen due during the year
no fresh loans were granted to the same party to settle the

n and according to the information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of sections 185 and 186 of the Companies Act, 2013.

Accordingly, paragraph 3 (iv) of the order is not applicable.

In our opinio

The Company has not accepted any deposits from the public during the year and does not
have any unclaimed deposit as on 31st March, 2024 and therefore; the provision of clause

3(v) of the order is not applicable to the company.

To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for any
of the activities of the company and accordingly, paragraph 3(vi) of the order is not

applicable.

According to the information and explanations given to us in respect of statutory dues,

According to the records of the Company, undisputed statutory dues including Provident
Fund, Investors Education and Protection Fund, Employees' State Insurance, Income-Tax,
Customs Duty, Excise Duty, Cess and other material Statutory Dues, to the extent
applicable in the case of the company, have been generally regularly deposited with the
appropriate authorities except slight delay in Income Tax and Provident fund. According to
the information and explanations given to me, no undisputed amounts payable in respect
of the aforesaid dues were outstanding as at the last day of the year for a period of more
than six months from the date of becoming payable.

According to the records of the Company, and according to information and explanation

given to us, there are no dues outstanding of Income-Tax, Goods and Service Tax, Customs
Duty, Excise Duty, Value Added Tax, on account of any dispute.

(43 0f 1961) during the year. .
FRN 028063
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Im our opimion and on th .
our opimion and on the basis of information and explanations given to us and based on

; d 0
EYaTamate Tk ‘o of 3ri
examunation of the books of account of the Company:

DPuning the yoar
During the vear, the Company has not defaulted in repayment of loans or other

b The Com T i i i i
b The Company has not been declared wilful defaulter by any bank or financial institution

were applied for the purposes for

vear, term loan availed by the Company
o

e
which the loans were obtained.

d. According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the standalone financial statements of
the Company, we report that no funds raised on short term basis have been used for long

has rot =ken any funds from any entity or person on account of or to

e. The Company has a
] ciates or joint

 jts subsidiary. The Company does not have any asso

R=ced on our zudit procedures performed to report the true and fair view of the

=] statements and according to the information and explanations given by the
~ent the Company has not raised money by way of initial public offer / further
fer :-"mrﬁuﬁing-debt instruments) and term loans. Hence reporting under clause
=s not apply to the Company.

raisad money through an inital pub

lic offer fresh issue of 32,76,000/-

ding to the informadion and explanations given 0 us and on an overall

b Acoo:
exsminztion of the balance sheet, the Company has made preferential allotment or

cement of shares or fully or party convertible debentures during the year
te placement company jssued 12,34,800/- equity shares

rs or employees has been

ronoed or reported during the period covered under audit.

No report under sub-section {(12) of section 143 of the Act, has been filed in Form ADT-
rescribad under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as
4 from time to time) with the Central Government, during the year and up to the

i
3

¢ According to the information and explanation given to us and based on my examination

of the hooks of 2ccount of the company, no whistle blower complaints have been received

year by the company. Accordingly reporting under paragraph xi (¢) of the

mnlirabl
apphcabie.

r opinion, the Company is not a Nidhi company. Therefore, the provisions of clause
) of the onder are not applicable to the Company and hence not commented upon.

¢ the financizl statements and according to the information and explanations given
manzeement, ransactions with the related parties are in compliance with Section
- .
; - have been

= ‘e




aiv)

aw)

xvi)

xvii)

xviii)

xix)

l:::? d”‘g to ‘lh.t’ l'nlol_'mntion and explanation given to us, the Company is not required to
ave an kmtmnal audit system under Section 138 of the Act and consequently, does not
have an internal audit system. Accordingly, reporting under clause 3 (xiv) of the Order is
not applicable to the Company.

f reporting the true and fair

tion and explanations given
with

B‘ased on our audit procedures performed for the purpose 0
view of the financial statements and according to the informa
by the management, the Company has not entered into any non-cash transactions
directors or persons connected with him.

According to the information and explanation given to us and based on my examination of

the books and records of the Company:

a. The Company is not required to be registered under Section 4
of India Act, 1934;
b. The Company has not conducted any non-banking financial or housing finance

activities during the year;

5-1A of the Reserve Bank

¢. The Company is not a Core Investment Company (hereinafter referred to as “CIC”") as
), 2016, as amended from time to

defined in the Core Investment Companies (Directions

time, issued by the Reserve Bank of India and hence, reporting under paragraph 3(xvi)(c)
of the Order is not applicable; and

d. In my opinion and based on the repre
no core investment company within t
Companies (Reserve Bank) Directions, 2016) and accordingly,

3(xvi)(d) of the Order is not applicable.

sentation received from the management, there is

he Group (as defined in the Core Investment
reporting under paragraph

h loss in current financial year as well in immediately

The company has not incurred cas
r detailed analysis please refer Cash Flow Statement.

preceding financial year. However, fo

auditors during the year.

There has been a resignation of the previous statutory
plicable to the Company.

Accordingly, reporting under clause 3 (xvii) of the Order is ap

According to the information and explanations given to us and based on the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. I, however, state that this is not an assurance as to the future viability of the
Company. | further state that our reporting is based on the facts up to the date of the audit
report and we neither given any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social
responsibility (CSR) and there are no unspent CSR amounts for the year requiring a
transfer to a fund specified in Schedule VII of the Act or special account in compliance
with the provision of sub-section (6) of Section 135 of the Act. Accordingly, reporting

under clause 3(xx) of the Order is not applicable for the year. / R&

A
FRN 02
9 New Del



pany during the year

xxi) The company has made investments in the subsidiary com
ement

e, Hhe company is required to prepare a consolidated financial stal
Therefore, the provisions of Clause (xxi) of paragraph 3 of the ordler are applicable to the
Company.

For NKMR & CO.
Rbartered Accountants
N: 028063N

CA Naveen Kumar Mittal
(Membership No. 519921

Place: Noida
Date: Sth August 2024
UDIN-24519921BKENKX2674




Annexure -

¢ - Bto the Independent Auditors’ Report

Refe i l e

Lufffrmd to in paragraph 1(f) under "Report on Other Legal and Regulatory Requirements section of
eport to the Members of “GP Eco Solutions India Limited”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Speti f4a of 108

Companies Act, 2013 (“the Act”)

we have audited the internal financial controls over financial reporting of GP Ego Solutions ind_ia

Limited (the “Company”) as of 31st March, 2024, in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company’s management and the e responsible fgr establ?shing' an_d
sed on the internal control over financial reporting criteria

maintaining internal financial controls ba [
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued‘by the [nstitgte
of Chartered Accountants of India ('ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively For‘epsurmg
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, thg agcuracy gnd
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013,

Board of Directors ar

Auditors’ Responsibility

ss an opinion on the Company'’s internal financial controls over financial

We conducted our audit in accordance with the Guidance Note on Audit

Our responsibility is to expre
“Guidance Note") and the Standards on

reporting based on our audit.

of Internal Financial Controls over Financial Reporting (the
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

to obtain audit evidence about the adequacy of the internal
d their operating effectiveness. Our audit of

luded obtaining an understanding of internal
exists, and

Our audit involves performing procedures
financial controls system over financial reporting an

internal financial controls over financial reporting inc
financial controls over financial reporting, assessing the risk that a material weakness
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficien
for our audit qualified opinion on the Company’s internal fing
reporting.




Meaning of Internal Financial Controls over Financial Reporting

financial reporting is a process designed to provide
reporting and the preparation of financial
Illy accepted accounting principles.

A Company’s internal financial control over
reasonable assurance regarding the reliability of financial
statements for external purposes in accordance with genera

ng includes those policies and procedures
nable detail, accurately and fairly reflect
(2) provide reasonable assurance that

A company's internal financial control over financial reporti
that (1) pertain to the maintenance of records that, in reaso

the transactions and dispositions of the assets of the company;
transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

r financial reporting, including the

Because of the inherent limitations of internal financial controls ove
Is, material misstatements due to

possibility of collusion or improper management override of contro
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
We have audited the internal financial controls over the financial reporting of GP Eco Solutions India
Limited as of 31st March 2024 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given o us, the
material respects and as per the size of the company, needs more strong ERP
system for recovery from debtors and stock management or internal financial controls system
over financial reporting were operating and need more effectiveness as at 31st March 2024, based on

ing criteria established by the Company considering

the internal financial control over financial reporti
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the

Company has, in all

“Guidance Note").

For NKMR & CO.
Chartered Accountants

A Naveen Kumar Mittal
Partner
(Membership No. 519921)

Place: Noida
Date: S5th August 2024
UDIN-24519921BKENKX2674




FINANCIAL STATEMENT
of
GP ECO SOLUTIONS INDIA LIMITED
(Formerly known as GP Eco Solutions India Private Limited)
CIN: U31908UP2010PLC041528
-39, SECTOR 59, NOIDA, UTTAR

PRADESH-201301
FOR THE YEAR ENDED 31ST MARCH, 2024

Reg. Address- B



GP ECO SOLUTIONS INDIA LIMITED

Solutions India Private Limited)

(Formerly known as GP Eco
d.- B- OR

-20
Email ID- .com, We i ns.
CIN: U31908UP2010PLC041528
STANDALONE BALANCE SHEET AS AT MARCH 31ST 2024
(All amount in INR, unless otherwise stated) {(Amount in Lakh)
As at As at
Notes 31st March 2024 31st March 2023
I. Equity & Liabilitles
A) Shareholder's Funds
1) Share Capital 2 84348 20.00
2) Reserves & Surplus 3 1301.45 804.81
B) Non Current Liabilitles
1) Long term Borrowings 4 230.54 93.60
2) Deferred Tax Liabilities(Net) 5 0.50 1.47
C) Current Liabilities
1) Short Term Borrowings 6 1199.65 1222.92
2) Trade Payables 7
- Total outstanding dues of micro & small enterprises 16.39 598.36
- Total outstanding dues of creditors other than micro
and small enterprises 1579.65 1312.45
3) Other Current Liabilities 8 322.90 520.56
4) Short Term Provisions 9 261.37 141.02
Total §755.93 4715.19
Il. Assets
A) Non-Current Assets
1) Fixed Assets
- Property, Plant & Equipment 10 299 65 208.82
2) Other Non Current Investment 11 131.77 15.44
3) Other Non Current Assets 12 155.78 270.20
B) Current Assets
1) inventories 20 1373.12 1276.39
2) Trade Receivable 13 2592.83 1420.38
3) Cash & Cash Equivalents 14 20.46 5.93
4) Short Term loans and advances 15 253.85 .
5) Other Current Assets 16 928.37 1518.04
Total 5755.93 4715.19

Refer Notes:-1 attached herewith for Summary of significant accounting policies

The accompaning notes 1-25 are integral part of the financial statement
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Chartered Accountai
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GP ECO SOLUTIONS INDIA LIMITED

(Formerly known as GP Eco Solutions India Private Limited)

Reg. Add.- B-39, SECTOR 59, NOIDA, UTTAR PRADESH-201301

Emall ID- | oS

com, Website: www.

CIN: U31908UP2010PLC041528

STATEMENT OF STANDALONE AUDITED FINANCIAL FOR YEAR ENDED 31ST MARCH 2024

(All amount in INR, unless otherwise stated)

ecosolutions.co

(Amount in Lakh)

For the period Ended For the Year Ended
Particulars Notes 31st March 2024 31st March 2023
Income
Revenue from Operations 17 13633.75 10121.24
Other Income 18 23.08 326.39
Total Income (1) 13656.83 10447.63
Expenses
Cost of material consumed 19 11691.79 10126.32
Change in Inventories of Finished Goods & WIP 20 -96.73 -841.15
Employees Benefit Expenses 21 180.30 71.07
Financial Expenses 22 185.94 125.38
Depreciation And Amortization Expenses 23 46.40 37.55
Other Expenses 24 689.22 422.43
Total Expenses (l1) 12696.91 9941.60
Profit/(Loss) Before Tax 959.91 506.03
Tax Expenses
- Current Tax -249.58 -133.00
- Previous year Tax -8.57 -3.23
- Deferred Tax 0.96 0.02
Total Tax Expenses -257.19 -136.20
Profit After Tax for the Period 702.73 369.82
Prior Period Adjustment 0.00 0.00
Net Profit After Tax for the Period 702.73 369.82
Earning Per Share [ Nominal value Rs.10]
- Basic* 8.33 5.14
- Diluted* 8.33 5.14
Face Value of Equity Share (in') 10 10

Refer Notes:-1 attached herewith for Summary of significant accounting policies

The accompanting notes (1-25) are the Integral part of the financial statement

For and on Bebﬁo board of directors of
M/s GP Eco Solu dia Ltd. Q‘§
,. W

As per our report of even date attached
For NKMR & CO.
Chartered Accountants

Naveen Kumar Mittal
(Partner)

M. No. : 519921
FRN: 028063N

UDIN:24519921BKENKX2674
Place : Noida
Date : 05th August 2024

s

(Managing Director)
DIN - 03141304
Place- Noida

b
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(Company Secretary)
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Anju Pandey
(Director)
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GP ECO SOLUTIONS INDIA LIMITED

(Formerly known as GP Eco Solutions India Private Limited)

Reg. Add.- B-39, SECTOR 59, NOIDA, UTTAR PRADESH:201301

Emall ID- olutions. : f
CIN: U31908UP2010PLCOA1528
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
(All amount in INR, unless otherwlse stated) {Amount In Lakh)
Period ended Year ended
Sr. No. PARTICULARS ___March 2024 March 31, 2023
A |Cash Flow From Operating Actlvity
(i) |Profit As Per Profit & Loss Account 959.91 506.03
(1) |Adjustment For Non Cash Expenditure
Depreciation 46.40 37.55
Interest Income -13,17 -12.38
Profit on Sale of Fixed Asset -0.32 -1.29
Prior Period Adjustment -8.57 -3.23
Total (1) 24.34 20.65
(1) { Adjustment For Change In Working Capital
Increase/(Decrease) In Trade Payables -314.77, 1491.62
Increase/(Decrease) In Other Current Liabilities -197.66 279.77
Increase/(Decrease) In Short term Provision 120.35 -129.87
Increase/-Decrease In Short Term Borrowings -23.27 815.75
(Increase)/Decrease In Inventory -96.73 -841.15
(Increase)/Decrease In Trade Receivable -1172.45) -448.53
{Increase)/Decrease In Short term Loan & Advances -253.95 -
(Increase)/Decrease In Other Current Assets 589.67| -1319.78
Total (111} -1348.82 -152.19
Less: Direct Taxes 249.58 133.00
Cash Out Flow From Operating Activity (I)+(11)+{111) -614.15 241.4%
B |Cash Flow From Investing Activity
Sale/(Purchase) of Property, Plant & Equipments -136.91 -59.69
(Increase)/Decrease In Other Non Current Assets 114,41 -181.91
Interest In Fixed Deposits 13.17 12.38
Purchase of Investments (Incl. Investment in subsidry co.) -116.33 -0.94
Cash In Flow From Investing Activity -125.65 -230.16
€ |Cash Flow From Financing Activity
Increase/-Decrease In Long Term Borrowings 136.93 -16.77
Proceeds from Security Premium 493.92 -
Proceeds from issue of Share Capital 123.48
Cash Outflow Flow From Financing Actlvity 754.33 -16.77
Net Cash Inflow A+B+C+D 14,53 -5.43
Opening Cash & Cash Equivalent 583 11.36
Closing Cash & Cash Equivalent 20.46 5.93

* The Above cash flow statement has been prepared under the 'Indirect Method'
as set out in Accounting Standard -3 on cash flow statement as notified under Companies (Accounting) Rules, 2014

* Figures in brackets denote cash outflow,

The above cash flow statement forms an intergral part of th
As per our report of even date attached

ForNKMR&CO.

Chartered Accountants

Naveen Kumar Mittal
{Partner)

M. No.:519921

FRN: 028063N

UDIN:24519921BKENKX2674
Place : Nolda
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GP ECO SOLUTIONS INDIA LIMITED
Notes forming part of the Audlted financlal statements

Note No 1
1
2.
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CORPORATE INFORMATION

GP ECO SOLUTIONS INDIA LIMITED (listed company) formerly known as GP Fco Solutions India Private Limited having
Corporate Identity Number (CIN)- U31908UP2010PLCO41528 and having Reg. Add.- B-39, SECTOR 59, NOIDA, UTTAR
PRADESH-201301 domiciled in India and incorporated under the provisions of the Companies Act, 2013

The Company is primarily engaged in the business of manufacturing of solar plant and trading of electrical goods and solarplant

and its Ancillary products,

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

BASIS OF PREPARATION

These Audited financial information of the Company have been prepared in accordance with Indian Generally Accepted
Accounting Principles (Indian GAAP) under the historical cost convention on the acerual basis. Indian Generally Accepted
Accounting Principles (Indian GAAP) comprises mandatory accounting stantards as prescibed under section 133 of the
Companies Act, 2013 (the Act and other relevant provisions of the Act) read with Rule 7 of Companies (Accounts) Ruies. 2014
(as amended from time to time) as applicable and other relevant provisions of the Act.

Accouting policies have been consistently applied except where a newly issued accouniting statndard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

These Audited financial information is presented in Indian Rupees (INR) and all values are rounded to the nearest lakh, except
when otherwise indicated.

PRESENTATION OF FINANCIAL STATEMENT

These Audited Financial information of the Company are presented as per schedule [l (Division IT) of the Companies Act.
2013, as notified by the Ministry of Corporate Affairs (MCA). Financial assets and financial liabilities are generally reported on
a gross basis except when, there is an unconditional legally enforceable right to offset the recognised amounts without being
contingent on a future event and the parties intend to settle on @ net basis.

SIGNIFICANT ACCOUNTING POLICIES
CURRENT VS NON-CURRENT CLASSIFICATION

The Company presents assets and lisbilities in the balance sheet based on current/non-current classification. An assel Is
treated as current when it is!

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months afier the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afterthe
reporting period
All other assets are classified as non-current.A liability is current when:

- Expected to be settled in normal operating cycle

- Held primarily for the purpose of trading

- Due to be settled within twelve months afier the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting penod

The Company classifies all other liabilities as noa-current,

Deferred tax assets and liabilities are classified as non-current assels and liabilities.

Based on the nature of products and time between the acquisition of assets for processing and their realisation in cash andcash
equivalents, the Company has identified twelve months as its operating cycle.

REVENUE RECOGNITION
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can
be reliably measured. Revenues are generally measured and accounted for on accrual basis. The following specific recognition
criteria must also be met before revenue is recognized,

Sale of goods

Revenue from sale of goods is recognized when all the significant nisks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the goods. The company collects goods & service taxes {(GST) on behalf of the
government and, therefore, these are not economic benefits flowing lothe company. Hengss g en/uded from revenue.
Revenue is recognised upon transfer of control of promised
consideration which the Company expects to receive in exchange ToT,

4
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-Revenue from sales of goods (s recognised on output basis mensured by unita delivered, number of transactions ete

- Revenue from the sale of goods is recognised ol the point in time when control is transferred to the custorner which
coincides with the performance obligation under the contraet with the customer

- Revenue from services is recopnized in sccordmnce with the terma of contraet when the services are rendered and the
related costs are incurred

Revenue is measured based on the transaction price, which is the consideration, adjusted for cash discounts, schemes discounts,
claim paid, price concessions and incentives, il any, us specified in the contract with the customer. Revenue alsoexrcludes taxes
collected from customers.

Revenue from related party is recognised based on transaction price which is at arm's length

Use of significant judgments in revenue recognition :

+ The Company's contracts with customers could include promises o wransfer multiple products and services to acustomer
The Company assesses The products / services promised in o contract and identifies disunct performance obligations in The
contract. 1dentification of distinct performance obligation invelves judgments to determine The deliverables and The ability of
The customer to benefit independently from such deliverables.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Conlract assets are classified

as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only passage of
lime is required, as per contractual terms.

Uneamned and deferred revenue (“contract liability™) is recognised when there is billings in excess of revenues

Interest Income is recognised on lime proportion basis taking into account the amount outstanding and the applicable interest
rates and is disclosed in “other income™.

EXPENSES

Borrowlng Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset till the date of such
acquisition, construction or production is capitalized as part of the cost of that asset. All other borrowing costs are recognized as
an expense in the period in which they are incurred

RETIREMENT AND OTHER EMPLOYEE BENEFITS:

Short term employee benefits: All employee benefits payable wholly within twelve months of rendering the services are
classified as short-term employee benefits. These benefits include salaries and wages elc and medical expenses and are
recognised in the period in which the employee renders the related services.

Provident Fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable 0 the
Provident Fund which is an amount determined as a fixed percentage of basic pay to the fund every month The Company
recognizes contribution payable to the provident funds an expense, when an employee renders the related service

Grauity Plan -The Company provudes for gratuity, a defined benefit plan (the "Gratuity" plan) which is unfunded covenng
eligible employees in accordance with the payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum paymeat (o
vested employees at retirement, death, incapacitation or lermination of employment, of an amount based on the respecuve
employee’s salary and the tenure of employment. The Company’s liability is actuarially determined (using the Projected Unut
Credit method) at the end of each year. Actuarial losses / gains are recognized in the other comprehensive mcome w the
year in which they arise. Remeasurement recognized in other comprehensive income is reflected immediately i retuned
earnings and is not reclassified to profit or loss.

Other Income and expenses
All other income and expense are recognized in the period they occur.

Impairment of non-financlal assets
The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impawment based on
internal/external faciors. An impairment loss is recognized wherever the carrying amount of an asset exceeds 1ts recoverable
amount, The recoverable amount is the greater of the assets, net selling price and value in use In assessing value in use, (he
estimated future cash flows are discounted lo their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset.

ailable. |1 no such transactions can be

In determining net selling price, recent market transactions are nto account, i
identified, an appropriate valuation model is used. After impai reciatio v@\

bk
the asset over its remaining usefil lifg, \-
q 7
Wy |
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LEASES

COMPANY AS A LESSEE/RENT

The Company has taken premises under lease/rent agreements-warehouse and industrial plots having address B-39, Sector 59.
Noida, Uttar Pradesh-201301

The determination of whether an arrangement is a lease/rent, or containg a lease, is hased on the substance of the
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset
or assets or whether the mrrangement conveys a right (o use the nsset. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a time in exchange for a consideration r

TAXES

CURRENT INCOME TAX

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered from, or
paid to, the taxation authorities, The tax rotes and lax laws used to computc the amount are these that are enacted. or
substantively enacted, by the reporting date in the countries where the Company operates and generates taxable income

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in Other
Comprehensive Income (OCI) or directly in equity. Management peniodically evaluales positions laken in the tax retums with
respect 1o situalions in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

In accordance with the provisions of Section 115BAA of the Income Tax Act, the company has opted for the lower tax rate
regime, which necessitates the forgoing of various tax incentives, including the MAT (Minimum Alternate Tax) credit. As per
the policy adopted, MAT credit not utilized under the previous tax regime is not applicable under the provisions of Section
115BAA. Therefore, the MAT credit that was accumulated under the earlier provisions of the Income Tax Act s not recognized
in the current financial statements. This treatment is in line with the statutory requirements and ensuresconsistency with the tax
regime opted for under Section 115BAA. Consequently, MAT credit is not carried forward or recognized as an asset o the
books of accounts, and no deferred tax assets related to MAT credit are recognized or accounted for in the financial statements

DEFERRED TAX
Deferred tax assets and liabilities are recognised for temporary differences arising between the lax bases of assets and liabilities

and their carrying amounts. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantively enacted by the reporting date and are expected to apply when the related deferred income tax asset 1s realised or
the deferred income tax liability is settled.

Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits if it 15 probable that
furure taxable amounts will arise to utilise those temporary differences and losses. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities
and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities. but they
intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities are realised simultaneously

FINANCIAL INSTRUMENTSInitial recognition:

The Company recognizes Financial assets and Financial liabilities when it becomes a party to the contractual provisions of the
instruments, All Financial assets and liabilities are recognized at fair value on initial recognition. Transacton costs that are
directly attributable to the acquisition or issue of Financial assets and Financial habilities, that are not at far value through

profit or loss, are added to the fair value on initial recognition:

nanclal llabilities and equity Instruments: Classification as debt or equit
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual

arrangements entered into and the definitions of a financial liability and an equity instrument.

ulty instrum
An equity instrument is any coniract that evidences & residual interest in the assets of the Company atler deducting all of us

liabilities. Instruments (including convertible preference shares ) that meet the de finition of *Equity” in its enurety and which do
not have any component of liability, is ¢lassified as Equity and grouped under ‘Instruments entirely equity in nature’. Equity
instruments are recorded at the proceeds received, net of direct issue cosls. The lransucl sta o an equity transachion are

accounted for as a deduction from equity to the extenl they are incremen sts dirc &
{hat otherwise would have been avoided. The costs of an equity transactign that is & 4

v/ %\*

theequity transacthion
1 as an expense
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Subsequent measurement:

i, Financial assets carried at amortized cost

A Financial asset 18 subsequently mensured ot smortized cost il it is held within a business model whose objective 15 1o hold the
assel in order to collect contraetual cash Nows and the contractual terms of the Financial assel give rise on specified dates to

cash flows that are solely payments of prineipal ancdl interest on the principal amount outstanding

ii. Finaneial assets at fair value through prolitor loss

A Financial asset which 1s not classified in the above catepory is subsequently fair valued through profit or loss

iii, Financial labilities

Finaneral liabilities are subsequently carried at amortized cost using he effective interes method For trade and other payables
maturimg within one year fiom the 1
these instruments

FAIR VALUE MEASUREMENTS
On inttial tecognition, all the financinl instruments are measured at fr value. For subsequent measurement, the Company
measures certnin categories of linancial instruments ot fiuir value on each balance sheet date

Fair value is the price that would be received to sell an nsset or paid to transler linbility in an orderly transaction between
market participants at the measurement date, The (uir value measurement is based on the presumption that the transactionto s¢il
the asset or transfer the liability takes place either:

i. In the principal market for the asset or liability, or

il. In the absence of a principal market, 1 the most advantageous market for the asset or hiability

The principal or the most advantageous markel must be accessible by the Company. The farr value of an asset or 2 labality 15
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a markel participant’s ability lo generate economic benefits
by using the assel in its highest and best use or by selling it to another market participant that would use the assetin 1ts hughest
and best use. The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use

CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprise the net amount of short-term, highly Liquid investments that are readsly converuble to

known amounts of cash (short-term deposits with an original maturity of three months or less) and are subject to an msignificant
risk of change in value, cheques on hand and balances with banks. They are held for the purposes of meeung short-term cash
commitments (rather than for investment or other purposes). For the purpose of the statement of cash flows. cash and cash
equivalents consist of cash and short- term deposits, as defined above.

PROPERTY, PLANT & EQUIPMENT (PPE)
Property, plant and equipment (PPE) are measured al cost less accumulated depreciation and accumulated impaurment, (1f any )

The total cost of assets comprises its purchase price, freight, duties, taxes and any other incidental expenses directly arnbutable
lo bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by the
management. Changes in the expected useful life are accounted for by changing the amortisation peniod or methodology, as
appropriate, and treated as changes in accounting estimates. Subsequent expenditure related to an item oftangible asset are

added to its gross value only if it increases the future benefits of the existing asset, beyond its previously assessed standards of

performance and cost can be measured reliably. Other repairs and maintenance costs are expensed offas and when incurred

The present value of the expected cost for decommissioning of an assel after its use 15 cluded w the cost of the respective

asset, if the recognition criteria for a provision are met,
The Company identifies and determines cost of each component/ part of the asset separately, i the component part has a
cost which is significant to the total cost of the asset and has useful life that 1s materially different from that of the remumng

assel.

Property, plant and equipment and any significant part initially recognised is derecognised upon dispusal ot when no future

economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the wsset (caleulsted as the
difference between the net disposal proceeds and the carrying amount of the asset) is recognised i 0ler weome - expense i
the statement of profil and loss in the year the asset is derccognised. The date of disposal of an et ut’ praperty, plunt und
equipment is the date the recipient obtains control of that item in nccordance with the requirements for deterung when o

performance obligation is satisfied.
The residual values, useful lives and methods of depreciation of p

year end and adjusted prospectively, if appropriate.

Q
M

Jalanee Sheet date, the earrying amounts approximate fair value due to the short maturity of
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DEPRECIATION
Depreciation is calculated using the straight-line method W wrile down the cost of property and equipment to their restdual

values over their estimated useful lives which is in line with the estimated useful life as specified in Schedule If of the
Companies Act, 2013,

The estimated useful lives are as [ollows:

Plant and machinery: 15 years Furniture and Fixtures: 10 YearsComputers: 3 Years

Vehieles: 8 Years

Depreciation on Propeity, plant & equipment ndded/disposed ofT during the year is provided on pro-rata basis with respectio
date of acquisition/ disposal.

INVENTORIES

Inventories are valued at the lower of cost and net realisable value,

Costs incurred in bringing each produet to its present locution nnd condition arc accounted for as follows

Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present locationand
condition. Cost is determined on weighted average basis

Finished goods and work-in-progress: Cost includes cost of direct materinls and labour and a proportion of fixed
manufacturing overheads based on the narmal operating capacity. Cost is determined on o weighted average basis

Traded goods: Cost includes cost of purchase and other costs incurred in bringing the inventories (o their present locationand
condition. Cost is determined on weighted average basis.

Stores and spares: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

PROVISIONS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resull of a past event. 1t 15
probable that an outflow of resources embodying economic benefils will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating 10 any provision is presented in the statementol’
profit or loss, net of any reimbursement. If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, where appropriate, the risks specific to the liability. Where discounting is used, the increase in
the provision due to the passage of time is recognised as part of finance costs.

CONTINGENT LIABILITY

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the cccurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that s not
recognized because it is not probable that an outflow of resources will be required 1o settle the obligation. A contingent lability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured rehiably
The Company does not recognize a contingent liability but discloses its existence in the financial statements

EARNING PER SHARE

Basic eaming per share is computed by dividing the net profit afler tax by the number of equity shares outstanding during the
period. Diluted eamings per share is computed by dividing the profit afler tax by the average number of equity shares
considered for deriving basic earnings per share and also the number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivablehad
the shares been actually issued at fair value which is the average market value of the outstanding shares. Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity
shares are deterrnined independently for each period presented.

The number of equily shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a nights
issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding.
without a corresponding change in resources.

INVESTMENTS
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such

investments are made, are classified as current investments, All other investments are classified as long-term wvestments

On initia) recognition, all investments are measured at cost. The cost comprises purchase price and directly atmbutable
acquisition charges such as bank charges, fees, duties etc. I an investment is acquired, or partly acquired, by the issue of shares
or other securities, the acquisition cost is the fair value of the securities issued. I an investment is acquired i exchange for
another asset, the acquisition is determined by reference to the fuir value ¢ assel givoRImFrroy :ference to the far value of
the investment acquired, whichever is more clearly evident. )




2316 CRITICAL ACCOUNTING JUDGEMENTS, ASSUMPTIONS AND KEY SOURCES OF ESTIMATION

UNCERTAINITY
The following are the critical judgements, assumptions concerning the future, and key sources of estimation uncertainty atthe
end of the reporting period that may hove a significant risk of cousing & material ndjustment to the carrying amaunts ofassets and

labilities within the next Finaneial year,

I Useful lives of property, plant and equipment
As described above, the charge in respect of periodic depreciation for the year is denived after detersnining an estimate of an

asset’s expected useful life and the expected residunl value at the end of its life. The useful lives and residual values of Group's
assets are determined by the manngement ul the time the agset is acquired and reviewed annually. The lives are based on
historical experience with similar nssets as well as anticipation of future events, which may impact their life, such aschanges in
technical or commercinl obsolescence arising from changes or improvements in production or from a change in market demand
of the product or service output of the asset

fi. Employee benefits
The cost of defined benefit plans are determined using actuarial valuation, which involves making assumptions about discount

rates, expected rates of return on assets, future salary increases, and mortality rates. Duc to the long-term nature of these plans
such estimates are subject to significant uncertainty.

ill, Taxatlon
Significant assumptions and judgements are involved in determining the provision for tax based on tax enaciments, relevant

judicial pronouncements and tax expert opinions, including an estimation of the likely outcome of any open tax assessments
/ litigations. Deferred income tax assets are recognized to the extent that it is probable that future taxable ncome will be
available, based on estimates thereof, Significant assumptions are also involved in evaluating the recoverability of deferred tax

assels recognised on unused tax losses,

iv. Provisions and contlngencles
Critical judgements are involved in measurement of provisions and contingencies and estimation of the likelthood of

accurrence thereof based on factors such as expert opinion, past experience etc.

v. Impalrment of Trade recelvable - Expected Credit loss
The Company makes allowances for doubtful trade receivables (Expected Credit Loss Allowance) based on a provision mairix

which takes into account Company's past history and adjusted for current estimates.

vl, Forelgn Exchange Transactlons:
A transaction in a foreign currency has been recorded in rupees by applying to the foreign currency the exchange rate

existing al the time of the transaction,
Assets and Liabilities are translated at period-end exchange rates and the profit or loss so determined and also the realized

exchange gains or losses are recognized in profit & loss account

vil. Sundry parties balances whether in debit or in credit are subject to confirmation.

L
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GP Eco Solutions India Limited

Notes forming part of the Audited financlal statements
(All amount in INR, unless otherwise stated)

3. Reserves & Surplus

{Amount in Lakh}

Particulars As at As at

31st March 2024  31st March 2023
a) Securltles Premlum Reserve 493,97 -
b)Surplus (Profit & Loss Account)
Balance brought lorward from previous year 804.81 43498
(+) Net Profit/{Net Loss) transfer from statement of Profit & Loss 702.73 369.82
Less- Transfereed for ssue of Bonus Share -700.00 :
Closing Balance (a+h) Total 1301.45 804.81

4. Long Term Borrowlings

{Amaunt in Lakh)

As at As at

Particulars
31st March 2024  31st March 2023
Secured Loan
Yes Bank Harrier Car Loan - 3.91
Daimler Financlal Services India Pvt Ltd (Mercedes Benz) 151.16 60.30
(Secured Against hypothecation of Car)
Kotak Bank Fortuner Car Loan 21:23 28.45
Kotak Fortuner Auto Loan Fi 7 16.11
Tata Capital BL 129,17 -
Unsecured Loan
ICICI Bank Personal Loan 1732
Less: Current maturities of long term borrowings shown In other financial liabilities {Note 6) -78.33 -32.88
Total 230.54 93.60

5. Deferred Tax Liabilities(Net)

(Amount in Lakh)

Particulars

As at As at
31st March 2024 31st March 2023

Fixed Assets ; Impact of Tax, Depreciation and
Amertization charges for the financial reporting

B. Short Term Borrowings

0.44 1.47
0.44 1.47

{Amount in Lakh)

Particulars

As at Asat
31st March 2024 31st March 2023

Current Maturities of Long term borrowings
Secured Car Loans

a} Yes Bank Harrler Car Loan

b) Daimler Financial Services India Pvt Ltd
[Mercedes Benz Car Loan)

c) Kotak Bank Fortuner Car Top up Loan

d) Tata Capital BL Loan

a) Kotak Bank Fortuner Car Loan

Secured Bank overdraft/Cash Credit
a) Indusind Bank Ltd

b) Kotak Mahindra Bank (Book OD}
c}ICICI Bank Ltd

(Secured against 100% Fixed Deposit)

Unsecured Bank overdraft/Cash Credit
a) Bajaj OD

b) Tata Capital OD

c) Aditya Birla Finance Ltd
d) Tata Capital OD

Sub Total A

Sub Total B

= 391
15.15 12.96
543 7.21
50.00 0.00
7.75 8.7%
78.33 32.88
374.16 399.07
-7.06 -22.95

. 103.19
23.06 30.33
24,38 50.00
37.05 66.48
327.65 0.00
779.24 626.08



GP Eco Solutions India Limited

Notes forming part of the Audited financial statements
{All amount in INR, unless otherwlise stated)

Particulars

_[Amount in Lakh)
As at As at
31t March 2024 _31st March 2023

Unsecured Business Loan

Edelweiss Retail Finance Ltd 1113
FED Bank Financial Services Lid 1097
HOFC Bank Ltd 34.93 81.27
UGRO Capital Ltd 930
Axis Bank Ltd 10.49 4773
Deutsche Bank 3214 A6 17
Fullerton India Credit Company Ltd 29.88 4551
IDFC First Bank Ltd ad 60 6721
Indusind Bank Ltd 20.60 44 55
Kisetsu Saison Finance (Indla) Pvt Ltd 14,40 3187
Kotak Mahindra Bank 23.16 3382
Moneywise Finance Services Pyt Ltd 47.69 7033
Unity Small Finance Bank 32.19 4673
Yes Bank Ltd 32.01 46 52
Sub Total C 342.08 563.97
Total (A+B+C) 1199.65 1222.92
7. Trade Payables (Refer Note Below) (Amount in Lakh)
Particulars As at As at
31st March 2024 315t March 2023
i} Dues to MSME 16.39 598.35
i) Dues to Others 1579.65 1312.45
iii} Disputed dues - MSME : -
iv) Disputed dues - Others B -
Total Total 1596.04 1910.81
Note: Trade Payables as on 31st March 2024
Ravculas tesd 6 menths - 1 Year 1-2 Years 2-3 Years [Morethan 3vears | 1oy
Than b - 3
16.39 . - . 1513
i) Dues to MSME {
1579.65
i) Dues 1o Others
ii) Disputed dues - MSME ’ ’ i i ]
iv) Disputed dues - Others
Total 1596.04 . . . . 1535.08/
Note: Trade Payabies as on 31st March 2023
Particulars Less |
Than & 6 months - 1 Year 1-2 Years 2-3 Years Mare than 3 Years Total
Meonths
I} Duesto MSME 598.36 - 358,38
fi) Dues 1o Others 131245 0.08 3 . 131245
iii) Disputed dues - MSME . . f F a.00!
iv) Disputed dues - Others . - 2.00
Total 1910.81 0.08 - » | - 1910.31
B. Other Current Liabilities {Amount in Lakh)
Particulars As at As at
31st March 2024 31st March 2023
TDS/TCS Payable 28.38 15.12
Advance from Customers 205.00 483.13
Imperest Expenses Payable 0.00 .
PF & ESIC Payable 0.30
Provision for Gratuity 5.73 -
GST Payable 83.48 2231
Total 322.90 520.56
9, Short term Provislons - {Amount in Lakh)
Particulars ( / As at As at
31st March 2024 31st March 2023
Provision for Current Tax ' : 249.58 133.00
Expenses Payable 11.79 R -1
\ Total 261.37 141.02
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GP Eco Solutions India Limited

Notes forming part of the Audited financial statements
(All amount in INR, unless otherwise stated)

11, Other Non Current Investments

(Amount in Lakh)

Particulars

Equity Share of subsidiary co. (Invergy)
Investment in Property

12. Other Non Current Assets

Total

As at As at
31st March 2024 31st March 2023
24.26 0.00
107.52 15.44
131.77 - 15.44

(Amount in Lakh)

Particulars

FOR With - Kotak Bank

FDR With - Yes Bank

FDR With - ICICI Bank

FOR With - Indusind Bank
Up Sales Tax (under protest)
Max Policy

Security Deposits

13. Trade Receivables (Refer Note Below)

Total

As at As at
31st March 2024 31st March 2023
35.09 30.44
3.49 16.42
0.83 114.96
103.79 99.66
0.34 0.34
8.33 4.17
391 4.21
155.78 270.20

(Amount in Lakh)

Particulars

As at

As at

31st March 2024 31st March 2023

i} Undisputed Trade Receivables - considered good (CG) 2592.83 1389.74
ii) Undisputed Trade Receivables - considered doubtful (CD) 0.00 30.64
ill) Disputed Trade Receivables - considered good (CG) 0.00 0.00
iv) Disputed Trade Receivables - considered doubtful (CD) 0.00 0.00

Total 2592.83 1420.38
Note: Trade Receivables as on 315t March 2024
Particulars Less Than 6 Months |6 months - 1 Year 1-2 Years 2-3 Years r:;:::an Total
i} Undisputed Trade Receivables - CG 2348.42 75.16 169.25 2592.83
ii) Undisputed Trade Receivables - CD 4
lii) Disputed Trade Receivables - CG
iv) Disputed Trade Receivables - CD -
[votal 2348.42 75.16 169.25 2592.83
Mote; Trade Receivables as on 31st March 2023
Famioiu Less Than &§ Months |6 months - 1 Year 1-2 Years 2-3 Years :'I:er:r:han Total
1) Undisputed Trade Recelvables - CG 1,223.71 65.25 26.89 73.89 . 1,389.74
ﬁli] Undisputed Trade Recelvables - CD 4,55 251 13.15 4.45 598 30.64
1il) Disputed Trade Receivables - CG =
iv) Disputed Trade Receivables - CO - L - - . : :
Total 1228%] /6176 40.04 78.34 598 | 1.420.38

>
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14, Cash & Cash Equivalents

(Amount in Lakh)

Particulars

As at As at
31st March 2024 31st March 2023

Balances with Bank (Current)
- Kotak Mahindra Bank (9449)
- Punjab National Bank(1209)
- Punjab National Bank{5360)
Cash in Hand (As certified by the directors)

15, Short Term Loan & Advances

0.00 0.01

0.34

) 1.07

20.46 4.52

Total 20.46 593

(Amount in Lakh)

Particulars As at As at
31st March 2024 31st March 2023
Loan to Directors /relatives 253.95 .
Total 253.95 =

16, Other Current Assets

(Amount in Lakh)

Particulars As at As at
31st March 2024 31st March 2023
GST Receivable : 44,71
TDS Receivable 26.72 8.71
TCS Receivable 9.20 5.52
Advance Income Tax 100.00 =
Accrued Interest on FDR 3.85 0.63
Advance to Creditors/Employees 800.42 355.83
Bank Reconillation{Uncleared Cheques) -18.90 827.55
Other Current assets 7.08 275.10
Total 928.37 1518.04




GP Eco Solutions India Limited

Notes forming part of the Audited financial statements
{All amount in INR, unless otherwise stated)

17. Revenue from Operations

(Amount in Lakh)

Particulars For the perlod Ended For the Year Ended
31st March 2024 31st March 2023
Sales of goods 13633.75 10121.24
Total 13633.75 10121.24

18. Other Income

Particulars

For the period Ended

For the Year Ended

31st March 2024 31st March 2023
Interest on FDR 1317 12.28
Other Income 9.90 314.01
Total 23.08 326.39
19. Cost of material Consumed
Particulars For the period Ended For the Year Ended
31st March 2024 31st March 2023
Purchases 11689.83 10122.12
Cartage Inward 0.42 4.20
Wages 1.54 5
Total 11691.79 10126.32

20. Change in Inventories

Particulars For the period Ended For the Year Ended
31st March 2024 31st March 2023
Opening balance of stock 1276.39 435.24
Closing value of stock 1373.12 1276.39
-96.73 -841.15

Decrease/(Increase) in Inventory  Total

»
o
w



GP Eco Solutions India Limited

Notes forming part of the Audited financial statements

(All amount in INR, unless otherwlse stated)

21, Employees Benefit Expenses

(Amount in Lakh)

Particulars For the perlod Ended For the Year Ended

) 31st March 2024 31st March 2023

Director Remuneration- Deepak Pandey 60.00 30.00
Director Remuneration- Anju Pandey 25.00 1500
Staff Welfare Expenses 0.90 0.19
Salary & Labour Expenses 94.40 25.89
Total 180.30 71.07

22, Financial Expenses

For the Year Ended

Particulars For the perlod Ended

31st March 2024 31st March 2023

Interest on Cash Credit 85.06 57.84
Interest on Car Loan 11.44 10.00
LC/BG commission & Processing Fees 5.45 0.26
Interest on Business Loan 75.02 41.60
Loan Processing Expenses B.97 15.68
185.94 125,38

23. Depreciation & Amortization Expenses

Particulars

For the period Ended
31st March 2024

For the Year Ended
31st March 2023

Depreciation on Tangible Assets

24, Other Expenses

46.40

37.55

Total 46.40

37.55

Particulars For the period Ended For the Year Ended
31st March 2024 31st March 2023
Audit Expenses 6.00 4.00
Bank Charges 5.83 16.87
Business Promotion & Exhibition Expenses 21.04 58.99
Custom Duty Expenses 6.10 3.75
Commission Expenses 43.12 26.67
Consultancy Expenses 25.00 8.06
Conveyance & Vehicle Running Expenses 19.50 10.02

CSR Expenditure 6.75 -
Electricity Expenses 1.26 2.04
Professional Expenses 17.04 1.84
Freight & Transportation Expenses 135.62 175.10
Installation /Contractual Expenses 5.00 0.00
Insurance Expenses 34.12 23.11
Interest on Income Tax/TDS/GST 0.13 x:11

Domain/Software Expenses 0.48 -
Office Running & Maintenance Expenses 11.19 23.02
Other Expenses 270.17 4.96
Printing & Stationery Expenses 1.00 213

Provision for Gratuity 5.73 -

Rates & Taxes 11.13 .
Rebate&Discount/Bad Debts 0.88 161
Rent Expenses 11.29 11.12
Registration Charges 1.61 0.03
Repair & Malntenance Expenses - 3.24
Site Expenses 8.90 0.27
Telephone / Internet Expenses 3.02 314
Tour & Travelling Expenses 29.01 35.73
Water/Food Expenses 5.75 2.63
Website Expenses 2.56 1.99
Total L——~-}L~.\1559 22 oM, 422.43
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Dues to micro enterprises tnd lmlll enterprises
The destalls of dues to g

: . ! AN R Mlt:h)l 1024 Mm'lll-wn

Principal amount due to suppliers reglsiered under the MSMED Act and 16.39 598 36
remalning unpaid as at year end

Interest due to suppliers registered under the MSMED Act and remalning
unpaid as at year end

Principal amounts paid to suppliers reglstered under the MSMED Act, beyond
the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to supplicrs reglstered under the
MSMED Act, beyord the appointed day during the year

Interest pald, other than under Section 16 of MSMED Act, to suppliers
registered uncer the MSMED Act, beyond the appolnted day during the year
Amount of Interest due and payable for the period of delay In making (which
have been paid but beyond the appointed day during the year) but without
adding nlm Interest specified under the MSMED Act

Interest accrued and remalning uripald at the end of the accounting year . -

A t of further interest and remaining due and payable even In the
succeeding years, until such date when the Interest dues above are actually pald

to the small enterprises, for the purpose of disallowances of a deductible
awynandibure undar Cartinn 73 af the MSMED &t

16.39 $98.36

n)Segment reporting

The Company is engaged In one segment of installation and operation of solar power project. The company do not have any Identifiable reportable business segment| in
accordance with Accounting Standard 17) and hence business segment Information Is required/not required to be disclosed

0) UDIN {Unique Document Identification Number)

We initially generated a UDIN {Unique Document Identification Number] on August 5th, 2024 for the purpose of a limited review report instead of
company audit. This statement makes it clear that two separate UDINs were Issued on the same date.

p) Approval of Consolidated Financlal Statement
The consolidated financial staternent were approved for issue by the Board of director on August 5th, 2024

) Transfer Pricing

As per the Transfer Pricing Rules of the Income Tax Act, 1961, every Company Is required to get a tr ansfer pricing study conducted to determine whether the
international transactions with associated enterprises were undertaken at an arm's length basis for each financlal year end. Transfer pricing study for the transactions
during the year ended 315t March, 2024 |s currently In progress and hence adjustments it any which may arise there from will be effective in the financial statements fo
the year ended 31st March, 2024, Ho in the opi of the Company's management, adjustments, If any, are not expected to be matenal.

r} Corporate Saclal Responsibility (CSR) Fund

The amount of Rs. 6.75 lakhs/- (previous year nil] being 2% of adjusted profit due uncier Corporate Saclal Responsibilities under the provisions of Act, 2013 has been
provided for in the books of account. The year wise breakup of CSR provisions and spending has as follows:

{Amount in Lakh)
Balance brought Unuiiksed
Year forward (Unspent [Provision for the year |Utilization during the year .
il amount
2023-24 | : 6.75 6.75
| |

As per our report of even date aty;

ForNKMR&CO. ors of
Chartered Accountants

Na e andey Anju Parldw
lhmm} Managing Director) (Director]
M. No. : 5195921 DIN - 03141304 DI - 03141290
FAN: 028063N Place- Nopda g Plxefho\.dq.
/r k,-x
(L
L
Tlﬂﬂmﬂ \Rﬂn Garg
(Company Secretary) |CFO)
UDIN:24519921BKENKA26T4 PAN-AJOPT1442) PAN-BAGPG 38348
Place : Nolda Place- Noida Place- Noida

Date : 05th August 2024



GP ECO SOLUTIONS INDIA LIMITED

Other Notes to Financlal Statemenis lor the year ended 31" March 2074

a) Figuies for the previaus year have been fe groupird rechassifiod restated and re arranged wherees aocesiaryg i pieednr vy r g the (rifAlRe. et

posuible extent, with the figures of current year as per the reguirements of sehodule 1ol the companies Act J011
b During the yeat under consideration, the company 1has given romunpralion ol s B5 00/ Lakk (Provious yeal temuneration Re A% DOf LAkt B The mireerse ol ten
company as per the provisions of the Companies At 2013

(1 The small-Scate tnidustrial Undertaking to whom an amount oulstaniing for more than 3 days 1§ Nl ag pre rmarageenent

di The company bas got confirmation from some ol the parties {as required to be [led Ly thi supplies with the potifivel authunity undore tre Micen Groatl qrd M
erteronses Development Act, 2006) claiming thew status ay micre, small and medium enferprises ant o the asis of that defaili the 2ompary =0 matks
i ts binancial statements Mowever, the compony has not made any provision of Interest 0y required under MSMIED

e} Qur company s actively imvolved in the business of distribution ol a widu range of sular mvertin and solat panety A5 an authonfed ditoatue Ae aper il
trading high-quality solar products serving as the representative of Sungrow o thelt reliable solar inverters, Saateik and LOMG for et ard darabic daiat

We offer products of Sungrow, LONG: and Saatvik in Narth Indla reglon. we also STV a5 an ntegrated solar enetyy solutions preatder, delyereg camarer et
engineening procurement, and construction ["EPCT) services 1o our Commercial and residentiol customers Our company alst hay 11 Gme Lo a calies nar iy
trrgugh our wholly owned subsidiary named as “lnvergy India Private Limited” (invergy”) Inveegy sell bybrd solar nwerlees antd [THGm %D SROSORAe Duttans
cnder the said Brand, Invergy deals in OEM manufacturing (or Hybrid and LFP products Invergy has ity own guality and reliable aratocn) 4ot cGRtract ettt Te !

there said products Invergy Manages its own supply chain stream to provide easy and camfortable transinion,

f) Earnings Per Share*:
|Amount in Rs, Lakh)

iR Asat 31" March | As at31" March
024 2023

Number ¢! chares at the beginning of the year 200 2.00

Number of shares at the end of the yearfperiod 84.35 2.00

Weghted average number of outstanding eq uity shares 25.38 2.00

i) Net Profit/(Loss) after tax available for Equity 70273 369 82

Shareholders as per Profit and Loss Account (Rs.in Lakh)

iii} Basic Earnings Per Share (Rs.) 833 514

iv) Dituted Earnings Per Share (Rs.) §.33 514

v) Face value Per Equity Share (Rs.} 10 10

*Bauc & Diluted EFS has been calculated based on including bonus shares retrospectively which were issued on 14tk December 2023

g} The breakup of net deferred tax asset/liablity as at March 2024 (s as under
{Amount in Rs. Lakh,

" As at 31" March | Asat 31" March
Particulars
2024 2023

Deferred Tax Liability in relation to
DiHerence in WDV as per Income Tax Act and as per 184 =
Companies Act

Sub Total {a) 1.94 5 64
Deferred Tan Assets in relation 10
Difference in WDV as per Income Tax Act and as per
Companies Act

Sub Total (b)
Net Deferred Tax [Assets| /Liability at the year end 50 1.47
{Total (a - b}}
Debit/(credit) in the profit & Loss segcount for the year -96 - Q2

h) Paymaent to Auditors as:
{Amount in Rs. Lakh

Asat 31" March | As at 31" March

Particulars
2024 2023
Statutory Audit Fees [ 4
Total 3 4
i} Contingent labllities
The company has the lollowing gutstanding bank Guarantees'
party Name (in favor| Purpose Amaunt (INR} Secured Agalnst

To avail credil

sungrow India Pt Lid facility lor goods in 8000
trade

s secured aganst 1%
bank ED

To avail credn
facility [or goodd in 32000
trade

T4y sen et g st 5%

Sungrow (ndis Pvl LLd bank 1
Jan !




Apart from that the company has taken the followling bank facilities the detaled of tescription is gvan

Bank Name

Facility Limit (INR)
Ason 31,0324

Facility Limit (INR}
As on 31.03.23

Chargas Croated on

Ingusind Bank

a00.00
[Fund Based}

550.00
(Non-Fund Based)

400,00
(Fund Rased)

550.00
[Non-Fund Based)

T
on  Current
IMovabile Fized Assets and
Guarantee  of

Pradeap)
Anju

parsonal
Deepak  Pandey,
|Kumar

Panday.

Pandey &

wok dobts; floating Charge,
Movable property [nat bieing
pladpe), 15t and Exel charge
Assets B

1CIC! Bank
(FD OD Facility)

104,50
(Fund Based)

104.50
{Fund Dased)

WNo Charge created and it s
00 lacllity backed by Fixed
deposit of Rs.1,10,00,000/:

Kotak Mahindra Bank (Overdraft Facility)

45,00

(Fund Based)

45.00

{Fund Based)

n s
facility and the charge has
been created under ROC an
company assets

constant

overdraft

i} Related party transactions

In the normal course of business, the Company enters inta transactions with affiliated companies and key management personnel. The names of
related parties of the Company and their relationship, as required to be disclosed under Accounting Standard 18, ‘Related Party Disclosures’, are as

k) List of related parties

Related Party and nature of related party relationship with which transactions have taken place during the year are as follows

Name Of Related Party Relationshif
Degpak Pandey Key Management
::;1:;:::_‘ Pversor!'nel [named
‘Astik Mani Tripathu KMP") and thelr
Pradeep Kumar Pandey relatives
SAR Renewables (Prop. Sneha Bajpai) Enterprise over
GP Electronics which KMP are
o ; ; able to exercise
Invergy Medicare Private Limited significant
Invergy Power General Trading Co LLC Influence
Invergy Indiz Pyt Ltd. Subsidiary .
if) Transactions during the year with related parties:
(Amount in Rs. Lakh)
]Nature ST antions _ Key management | Enterprise over whl:!'i KmP bl
personne| are able to exercise
Unsecured Loan Taken from Deepak Pandey 315t March 2024 153.95 il 253.95
31st March 2023 Nil NIl Nil
Unsecured Loan Taken from Pradeep Kumar Pandey 315t March 2024 118 Nil 118
31st March 2023 50 Nl 50
Unsecured Loan Refunded to Pradeep Kumar Pandey 31st March 2024 118 Nil 118
31st March 2023 50 Nil 50
Director Remuneration 31st March 2024 85 Nil 85
31st M_a_rch 2023 45 il 45
Salary Expenses 31st March 2024 18 il 18
(Sneha Bajpai) 315t March 2023 15 Nil 15
Purchases of Material from SAR Renewables 31st March 2024 NA 1090.29 1090.29
31st March 2023 NA 663.12 663.12
Sales of Material to SAR Renewables 315t March 2024 NA 37,76 7
31st March 2023 NA 42.32 42.32
Purchases of Material from GP Electronics 315t March 2024 NA NIk NiL
315t March 2023 NA 3.24 1.24
Sales of Material to GP Electronics 31st March 2024 NA NIL NIL
31st March 2023 NA 0.97 0.97
pPurchases of Materlzl from Invergy Indla Pyt. Ltd, 31st March 2024 NA 1243,38 1243.38
31st March 2023 NA 1426.7 1436.7
Sales of Material to Invergy Indla Put. Ltd, 31st March 2024 NA 934.23 934.23
315t March 2023 NA 159827 1558.27
Import fram Invergy Power General Trading Co LLC 315t March 2024 NA 106.38 106.38
NA 19.24 19.24
NA L86.7 \B6.7
L) 310.16 110.16




ili) Closing balances with related parties

{Amount in s, Lakh)

Natora of cloting balante As Al Key management [ Enterprite over which KMP Total
patsonnel are ablo 1o exerclse

SAR Renewables [Receivable) 3151 March 2024 NA 215.2 2152
3151 March 2023 NA 31,35 11.35
GP Electronics (Recelvable) 51 March 2024 NA 54 26 54 .26
315t March 2023 A 47 16 4/.14
{invergy India Pul. Ltd payable (PY It s Recelvable) 31st March 2024 NA 157 68 157 63
i 313t March 2023 NA 5148 5128
t&émandrns Advance to Invergy Power General Trading Co 3151 March 024 A 186 7 T
N 31st March 202) MNA 110,16 31016
Unsecured Loan taken from Deepak Pandey 3151 March 2024 253.95 Ml 253 9%

315t March 2021 il mil il

1} The forelgn currency detalls are given as under!

For the year ended|For the year ended

Particulars
31.03.1024 31.03.2023
_E_g_rning Nil il
Outgo
usp3.27 uso 17.82

| Purch
inptisilonrons) INR 310,23 INR 1457.75

; NIl AED 0.16462
Foreign Travell

reign Travelling expenses il INR 3.70

Capital Structure and Shareholding Pattern

The sutherized share capital of the Company is Rs, 1200 lakhs {12,000,000 Equity shares of Rs. 10/-
each.) The paid-up share capital Rs.843.48 lakhs (8434800 Equity shares of Rs. 10/- each).

The Shareholding Pattern of GP Eco Solutians India Limited as on date 31.03.2024 is as follow:

(Ambunt In Rs. Lakh

No. of Equity Percentage of
MameotsumholcRr Shares Held Shareholding
Deepak Pandey 32.26 44.80%
Anju Pandey 36.00 50.00%
Astik Mani Tripathi 3.60 5.00%
Other Shareholders 12.49 0.20%
TOTAL 84.35 100%

= Nate Other shareholder based on the llst of shoreholders provided by monag

Finandal Information

{Amount in lakhs Except EPS & NAV)

Particulars 315t March 2024 _ |31st March 2023
Equity Capital 843.43 20
Reserves & Surplus (excluding revaluation) 1301.45 804.81
Total Income 13656.83 1044763
Profit/{ gssi after tax 702.73 369.82
Eminp per share {Rs.}{Basic) 8.33 5.14
Earnings per share {Fjs_.}(niluted] 8.33 5.14

Net Worth 2144.53 824.81
Net asset value per share (Rs.) 25.43 11.46

« NAY hos been calculated based on incuding baavs shares retrospectively which wew fssued on 14th December 2023

m] The director of the company, Mr. Deepak Pandey, has opened a new LLC in Duba
share capital of DHS 2,00,000/-. The company has give n an advance of Rs.00.55 crore
Rs.1.55 crore has been imported and balance of Rs.1.87 crore is still outstanding as ak ad

?.2022 under the name of Invergy Power General Trading Co LLC witn 3
] dyring the year under consideration out of which goods worth at

LC as on 31.03.2024.

& with MJfs. Invergy Power General Trydi




GP tco Solutions India Limited
Notes forming part of the Audited financial statements

(All amount In INR, unless otherwise stated)

Additional Regulatory Information as per Revised Schedule 1l of Comnanies Act 2013

I Title deeds of immovahle Property held in name of the Company

Title deeds of
Relevant line {teams in the Balance |Descriptions of lteam of Girosa earrylng Value LT:;I:::;::M held
sheels ; |
property (Re1uLetn) In namin of the
Caompany
N T T Ho, Tmmavahle
345, 3ed Floor, Mlock-1 & 1, P'roperty held in
Chandigarh City Center, the name of the
Office Building Bishanpura | 15.44 company
TZUT, L2 OnT, Towersy, | T T e
Assotech Business Park, I'raperty held in
Cresterra, Plot No-22, Sector: the name of the
Office Building 135 Noida-UP 9207 company

[Whenther title deed

halder it a
pramaotar, director
ar relative of
Pramatar director
or employeo af
promotors/ director

Mo

He

Property held

RIELLT L7 N

_130.10.202%

since which data)

= B

| Reasan far
|not belng

[ hetd (n the
iname of
company

1l Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as 1o whether the revaluation s based on the valuation by a
valuer as deflned under rule 2 af the Companles [Registered Valuers and Valuation) Rules, 2017 -

registered

11 where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related partics (as defined under Companies Act, 2013,) either
severally or jointly with any other person, that are;

w

-

Vi

{2) repayable on demand - Not Applicable

or
(b) without specifying any terms or period of repayment
Amount of lozn and Percentage to the total
Type of Borrower Advance in the nature of | Loans and Advances In
I__ggn guggngmg

Promaotaors
Directors
KMPs 25395
Related Parties

Capital Work In Progress (CWIP)

N

(a] For Capital-work-in progress, following ageing schedule shall be given

A tin CWIP for a period of
cw1P Toml
Less than 1 year J 1-2 years 2-3 Years ‘ WOED 3 °
vears |
Proiects in progress ! |
licabl
Projects temporarily suspended NetAppHcable
(b} For capital-work-in progress, whose completion is overdue or has exceeded {ts cost compared to its original plan, following
To be completed in
1 ~ | Torl
e Less than 1 year ‘ 1-2 years I 2-3 Years l e a2
years
Project | Not Applicable
Intzngible assets under development:
(2) For Intangible assets under development
Instangible Assets under Amount in CWIP for a period of -
| Mare than 3 Tokal
Development Less than 1 year 1-2 years 2-3 Years | ire
Project 1 Not Applicable
{b) Intangible assets under development completion schedule
C leted I
Instangible Assets under Tobecompleted ln Morethan3 | Toual
Development Less than 1 year I 1-2 years | 2-3 Years vears I
Project 1 Naot Applicable |

Detalls of Benam| Property held - No

VI Where the Company has borrowings from banks or inancial Institutions on the basis of current assets - No
{a) whether quarterly returns or statements of current assets fledby The Comprny hes secured Business Loan (CC/OD) of Rs 3 74 crore outstanding at the end of the pencd

vin

the Company with banks or financial inst
the books of accounts. - Yes

(b if not, summary of reconclliation and

are In agr t with

reasons of material

discrepancles, if any to be adequately disclosed - NA

Wilful Defaulter - No

a. Date of declaration as wilful defaulter, - NA

b. Detalls of defaults (amount and nature

of defaults), - NA

IX Relationship with Struck off Companies’ - No
transactions

31.03.2024




GP o0 Solutions India Limited
Notes forming part of the Audlted financlal statements

Not Applicable

Investments in securities

Receivables
Payables
Shares held by struck-oll

Company
Other outstanding balances

(to be specified

Not Applicable

Not Applicable

x Registration of charges or satisfaction with Registrar of Companics - Not Applicable
Where any charges or satisfaction yet to be repistered with Reglstrar of Companies beyond the statutory period, detalls and reasons thereof shall be disclosed.

Xl C i

e with

roflayers of companies

Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017, the name and CIN of the companies beyond the specified layers and the relationship/extent of helding of the company in such downstream companies shall be

X! Ratios
Ratios Numerator Denominator March 31st 2024 | March 31st 2023 Varlance(%) Reason
Due to |
i |
Curtent Ratio Total Current Assels Total Current Liabilities 1.53 111 0.28 decreasein
current liability
Total Debits Long ¢ Due to increase,
otal Debt= Long term b : SEE
Debt- Equity Ratio Borrowings ¢ Short Term | cauity= Share Capital » 0.67 160 -0.58 poedebicol the
; Reserve & Surplus company
Borrowings
arnings avanaele for Debl Due to intrease
Services= Net Profit before in debr cost
taxes + Non-cash cperating
Debt Service Coverage Ratio expinses llke deprectalicn by oniias 6.41 5.33 0.20
and cther amortizations +
Interast + other adjustments
like loss on sale of Fixed
Assels pie |
Due to increase;
. Equity= Share Capital + 0 Equity share
3 .45 -0.28
Return on Equity (ROE) Nel Profit after Taxes Reserve & Surplus 0.33 il
Due to increase
|Inventary Turnover Ratio COGS or Sales Average Inventery 10.29 6.77 0.52 innventory |
|
Due to increasei
Trade receivables turnover ratio Net Credit Sales AVSHEE Atriunis 6.79 8.46 -0.20 I ACEauAt l
Receivables Receivables |
|
Oue to increase|
Trade payables turnover ratio Nel Credit Purchases Averagt Moaunis 6.67 8.69 -0.23 10 Aecount I
pay Payables ) X ' payables Il
Due to increase
Net capital turnover ratio Net Sales Avearge Woking Capital 1231 28.75 -0.57 :; ::‘: king
L
Queto |n:leasei
Net prafit ratio Net Profil Net Sales 0.05 0.04 0.40 in el profil ;
|
Capital Employed = Due to increase
; Tangible Net Warth + |in Capntal
0.48 .69 -0.30 |
Return on capital amployed (ROCE)} |EBIT Total Debt + Deferred Tax 0.6 Lieinied
Liabiliry [ |
Due to |
tal Numb " |
Net Assels Valus (NAY) Assets-Liabilities Z:ms i 25.43 11.46 1.22 increasein |
Profits |

XINl Compliance with approved Scheme(s) of Arrangements - NA
Where any Scheme of Arrangements has been approved by the Competent Autharity in terms of sections 230 to 237 of the Companies Act, 2013, the Company shall disclose that
the effect of such Scheme of Arrangements have been accounted for in the books of account of the Company ‘in accordance with the Scheme’ and "in accordance with accounting
standards' and deviation in this regard shall be explained

X1V udlisation of Borrowed

XV Detalls of crypto curren
The Company has neithe;

:

urr nﬁuring the current or fous y



